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Abbreviations

Abbreviations and Definitions

Abbreviation Description

“Metgun-Eze-Atis JV” | Metglin-Eze-Atis Joint Venture

or “Client”

Metgun Metgiin insaat Taahhiit ve Ticaret A.S.

Eze Eze insaat A.S.

Atis Atis Asfalt Taahh(t insaat Sanayi ve Ticaret A.S.
WSP WSP Danismanlik ve Mihendislik Ltd. $ti.

CCRA Climate Change Risk Assessment

EPs Equator Principles

GHG Greenhouse Gas

TCFD Task Force on Climate-Related Financial Disclosure

Kocaeli North Light-Rail Transit (Korfezray Metro) Project
Environmental and Social Impact Assessment Report - Chapter 8
2026-04-02 | 25753037_Draft_Rev00 4



\\\I)

8. CLIMATE CHANGE RISK
ASSESSMENT

According to the “Equator Principles (“EPs”) IV — Principle 2: Environmental and Social Assessment”, a
Climate Change Risk Assessment (“CCRA”) is required to be prepared:

m  For all Category A and, as appropriate, Category B Projects and will include consideration of relevant
physical risks as defined by the Task Force on Climate-Related Financial Disclosure (“TCFD”), and

= For all Projects, in all locations, when combined Scope 1 and Scope 2 Emissions are expected to be
more than 100,000 tonnes of CO; equivalent annually. Consideration must be given to relevant Climate
Transition Risks (as defined by the TCFD) and an alternatives analysis completed which evaluates
lower Greenhouse Gas (“GHG”) intensive alternatives.

TCFD divided climate-related risks into two major categories in the Recommendations Report’, which are:
= Transition Risks: Risks related to the transition to a lower-carbon economy, and
m  Physical Risks: Risks related to the physical impacts of climate change.

Since the Project is proposed as "Category A" according to EP |V, a CCRA has been prepared by WSP.
The combined emissions of the Project are below 100,000 tons of CO- equivalent annually, therefore, only
Physical Risks are included in the CCRA Report.

The results of the CCRA show the degree to which the Project region is vulnerable to the physical risks
(acute and chronic) of climate change and the potential consequences. The Project Area's temperatures
are gradually rising, and the average total amount of precipitation is trending downward. According to
future forecasts, this trend will continue and, if mitigation measures for climate change are insufficient,
there may be even more drastic changes by the end of the century. The climate risk assessment for the
Project Area draws attention to the potential risks.

This assessment should be considered a screening level CCRA aimed at supporting the Environmental
and Social Assessment process in the frame of the EPs IV provisions. This CCRA relies on the
interpretation of the results of modelling of future climatic conditions which have an inherent high level of
uncertainty, and on the identification of the Project vulnerability that are based on a feasibility level of
definition. The conclusions and recommendations are meant to guide the Client in defining an appropriate
Risk Management framework and should not be relied upon in the design and sizing of specific
infrastructures, nor in taking financial decisions regarding the feasibility or level of exposure to future
damages or losses related to climate change.

The CCRA is presented in Appendix A.

' TCFD. (2017). Recommendations of the Task Force on Climate-related Financial Disclosures. Task Force on Climate-Related
Financial Disclosures, June.
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Appendix A — Climate Change Risk
Assessment Report
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